The Black Billionaires 2018
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Of the 2,043 people who made it to the
2018 FORBES list of the World’s
Billionaires, 10 of them are black.

This year, Saudi-Ethiopian construction
magnate Mohammed Al-Amoudi who
was worth $8.4 billion Ist year fell off the
ranking as FORBES decided to leave all
Saudis off the billionaires list this year.

Zimbabwean telecom tycoon and
philanthropist Strive Masiyiwa joins the FLexXJeT v
black billionaires club and becomes the

first person from the Southern African
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country to lay claim to a ten-figure
fortune. Angolan investor Isabel dos
Santos, American media mogul Oprah
Winfrey and Nigerian oil woman
Folorunsho Alakija are still the only black
female billionaires on the FORBES
billionaires list.
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The Black Billionaires 2018

¢ Mfonobong Nsehe = Contributor

10. Mohammed Ibrahim, $1.18
billion

See Also

British, Mobile Telecoms, Investments

Forbes 2016 List Of
Americas Richest Self
Made Women

Mo Ibrahim, 71, made his initial fortune
as the founder of Celtel, an African
mobile phone company, which he sold to
MTC of Kuwait for $3.4 billion in 2005.
He pocketed $1.4 billion. He now

10 Cars That Can Run
For Over 250000 Miles

reinvests through Satya Capital, a U.K-
based, African focused private equity
firm.
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The Black Billionaires 2018

¢ Mfonobong Nsehe = Contributor

9. Strive Masiyiwa, $1.39 billion

Zimbabwean, Telecoms

See Also
Telecom tycoon Strive Masiyiwa is Forbes 2016 List Of
Zimbabwe’s first billionaire. Masiyiwa, Americas Richest Self
Made Women

57, 1s the founder of Econet Group, a
Zimbabwe-listed mobile phone company

that also has investments in financial 10 Cars That Can Run

services, insurance, e-commerce, For Over 250000 Miles

renewable energy, education, Coca-Cola
bottling, hospitality and payment
gateway solutions. Econet also has a Pay
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television outfit, Kwesé TV, which is
already competing favorably across
Africa with Naspers’ DSTV.
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8. Michael Jordan, $1.65 billion

American, Basketball

Basketball’s greatest player is the
majority shareholder of Charlotte
Bobcats and enjoys lucrative deals with
the likes of Gatorade, Hanes and Upper
Deck. His biggest pile comes from Brand
Jordan, a $1 billion (sales) sportswear

partnership with Nike. FLeXJeT
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7. Folorunsho Alakija, $1.7
billion

Nigerian, Oil

Nigeria’s richest woman is vice chair of
Famfa Oil, a Nigerian oil exploration
company than owns a stake in Agbami oil
field, a prolific offshore asset. Alakija
started off as a secretary in a Nigerian
merchant bank in the 1970s, then quit
her job to study fashion design in
England. Upon her return, she founded a
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Nigerian fashion label that catered to
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Babangida, wife to Nigeria’s former
military president Ibrahim Babangida.

Page5/ 11

10 Cars That Can Run
For Over 250000 Miles

Continue

extended
J4 STAY AMERICA

5% OFF | 1% OFF

7 days In advance r— yahmrng book now
g,)rb >S

Americas Richest Self
Made Women

10 Cars That Can Run
For Over 250000 Miles

Forbes 2016 List Of
Americas Richest Self
Made Women

10 Cars That Can Run
For Over 250000 Miles



https://www3.forbes.com/lists/the-black-billionaires-2018/6/
https://adclick.g.doubleclick.net/pcs/click?xai=AKAOjstN4oKxyStXazdC23QpY7Lr-jCtJl1eXXwTFfGDjUbM_Tg6FJWDTx-cZogI1mD84ys2mwg7qaGcEXD8cI84g7tKNT9Hb1EfJD1RCWggFixYtuqRVIgKKSf4K8lGXsktxAGQcxU&sig=Cg0ArKJSzHqSrRISevZL&urlfix=1&adurl=https://lax1-ib.adnxs.com/click%3FsjJ8IwpMCkDsUbgehesDQAAAAIDC9SRAD7iumBHyA0BNhA1Pr1QKQMTp8cYXU09vVM_m1KwTVVB1hWFbAAAAAKiepQB0BwAAEBsAAAIAAABORGYFkEoRAAAAAABVU0QAVVNEANgCWgAoLQAAAAABAgUCAAAAALQAbyFsvAAAAAA./cnd%3D%2521lQsqIAi75_MJEM6ImSsYkJVFIAAoADoJTEFYMTo0MTM1QJROSQAAAAAAAPA_/cca%3DNjkyOCNMQVgxOjQxMzU%3D/bn%3D84733/referrer%3Dforbes.com/clickenc%3Dhttp://www.extendedstayamerica.com/%253Fmid%253Ddis-rem-bl-site%253DN9227.340834.IGNITIONONE.COM-size%253D728x90
http://www3.forbes.com/business/forbes-2016-list-of-americas-richest-self-made-women/?utm_source=PErecirc&utm_medium=referral
http://www3.forbes.com/business/10-cars-that-can-run-for-over-250000-miles/?utm_source=PErecirc&utm_medium=referral
http://www3.forbes.com/business/forbes-2016-list-of-americas-richest-self-made-women/?utm_source=PErecirc&utm_medium=referral
http://www3.forbes.com/business/10-cars-that-can-run-for-over-250000-miles/?utm_source=PErecirc&utm_medium=referral
http://www3.forbes.com/business/forbes-2016-list-of-americas-richest-self-made-women/?utm_source=PErecirc&utm_medium=referral
http://www3.forbes.com/business/10-cars-that-can-run-for-over-250000-miles/?utm_source=PErecirc&utm_medium=referral

Recommended See Also

Forbes 2016 List Of
Americas Richest Self
Made Women

10 Cars That Can Run
For Over 250000 Miles

21 Unvarnished Truths About 12 Stocl
Retirement via Gains G

5 Things You Must Quit Doing To The 10"
Be More Successful Job Apj


http://www3.forbes.com/business/forbes-2016-list-of-americas-richest-self-made-women/?utm_source=PErecirc&utm_medium=referral
http://www3.forbes.com/business/10-cars-that-can-run-for-over-250000-miles/?utm_source=PErecirc&utm_medium=referral

Recommended

- ‘: \ A } :; ‘. .‘:; “P;S}-' )
21 Unvarnished Truths About 12 Stocl
Retirement via Gains G

11 Cars Owners Can't Wait To Get
Rid Of

Forbes Business Investing Technology Entrepreneurs Op/Ed
Leadership  Lifestyle Lists

Conferences Products Forbes Councils ‘
2018 Forbes SHOOK Forbes Magazine Forbes Technology ” 7
e Ao Forbes Marketplace Seltlite] :@%URA}&F’I
2018 Midas List ForbesBooks Forbes Agency Council _

ree Issues
2018 Forbes CIO Forbes Book Of E(;rub:;Coaches
2018 Forbes Under 30 Quotations | Subscriber Services
Global . Forbes Nonprofit . o

Forbes Five-Year Council | Gift Subscription

2018 Forbes I.D.E.A. Journal

Forbes Business

2018 Forbes Impact The Intelligent REIT Development Council Forbes Forbes


https://www.forbes.com/forbes-live/event/top-advisor-summit-2018/
https://www.forbes.com/forbes-live/event/midas-list/
https://www.forbes.com/forbes-live/event/cio-summit-2018/
https://www.forbes.com/forbes-live/event/under-30-summit-global/
https://www.forbes.com/forbes-live/event/idea-summit/
https://www.forbes.com/forbes-live/event/impact-investing-summit/
http://www.forbesmagazine.com/
https://www.forbes.com/sites/forbesmarketplace
http://forbesbooks.com/
http://www.amazon.com/Forbes-Book-Quotations-Thoughts-Business/dp/0316310042/ref=sr_1_1?s=books&ie=UTF8&qid=1465237624&sr=1-1&keywords=forbes+quotations
http://www.amazon.com/Forbes-Thought-Day-Five-Year-Business/dp/0316310069/ref=pd_sim_sbs_14_2?ie=UTF8&dpID=51AmLP7GqFL&dpSrc=sims&preST=_AC_UL320_SR214320_&refRID=14538WEVPHSZT8STK0DR
https://www.amazon.com/Intelligent-REIT-Investor-Wealth-Investment/dp/1119252717
https://forbestechcouncil.com/
https://forbesagencycouncil.com/
https://forbescoachescouncil.com/
https://forbesnonprofitcouncil.com/
https://forbesbizdevcouncil.com/
https://subs.forbesmagazine.com/pubs/B4/FRB/Footer_2_Free_Trial.jsp?cds_page_id=150007&cds_mag_code=FRB&id=1513693981490&lsid=73530832516049167&vid=2
http://www.forbesmagazine.com/
https://subs.forbesmagazine.com/pubs/B4/FRB/FRB_1year-Gift_FDC.jsp?cds_page_id=153104&cds_mag_code=FRB&id=1513694164981&lsid=73530832516049167&vid=3&cds_response_key=IZEG101
https://www.forbes.com.br/
http://www.forbes.ro/
https://www3.forbes.com/
https://www.forbes.com/business/#42ba447f535f
https://www.forbes.com/investing/
https://www.forbes.com/technology/
https://www.forbes.com/entrepreneurs/
https://www.forbes.com/opinion/
https://www.forbes.com/leadership/
https://www.forbes.com/lifestyle/
https://www.forbes.com/lists/

Investing

2018 Forbes Women'’s
Summit

2018 Forbes AgTech
Salinas

2018 AgTech
Indianapolis

2018 Forbes
Philanthropy

2018 Forbes Under 30
2018 CIO Next
2018 CMO

Newsletters
Forbes Investor

Forbes Billionaire’s
Portfolio

Forbes Real Estate
Investor

Special Situation
Survey

Forbes Dividend
Investor

Forbes Premium
Income Report

Investing Newsletters

© 2018 Forbes Media LLC. All Rights Reserved.

Investor

Forbes Insights
Forbes eBooks
Forbes Insights
Forbes Custom

Reprints, Permissions &
Licensing

Forbes Newsfeeds

Forbes Custom Covers

Company Info
Advertise

Forbes Careers
Forbes Press Room

Forbes Quote of the
Day

Contact Us
Sitemap
Send Us Feedback

Share a News Tip with
Forbes

Forbes
Communications
Council

Forbes Human
Resources Council

Forbes Real Estate
Council

Forbes Finance Council

Forbes New York
Business Council

Forbes Los Angeles
Business Council

Education

Forbes School of
Business & Technology
at Ashford University

Terms and Conditions | Privacy Statement

Brazil

Forbes
China

Forbes
Czech

Forbes
France

Forbes
Hungar

y

Forbes
India

Forbes
Israel

Forbes
Japan

Forbes
Kazakh
stan

Forbes
Mexico

Forbes
Middle
East

Forbes
Poland

Romania

Forbes
Russia

Forbes
Spain

Forbes
Thailand

Forbes
Vietnam

Forbes
Argentina

Forbes
Austria

Forbes
Finland

Forbes
Slovakia

Forbes
Greece

Forbes
Africa

Forbes ltaly

UNL
DECISION

Market Data by Morningstar | AdChoices


https://www.forbes.com/forbes-live/event/impact-investing-summit/
https://www.forbes.com/forbes-live/event/womens-summit-2018/
https://www.forbes.com/forbes-live/event/agtech-summit-2018/
https://www.forbes.com/forbes-live/event/agtech-summit-indianapolis/
https://www.forbes.com/forbes-live/event/philanthropy-summit-2018/
https://www.forbes.com/forbes-live/event/under-30-summit-2018/
https://www.forbes.com/forbes-live/event/cio-next-2018/
https://www.forbes.com/forbes-live/event/cmo-summit-2018/
https://www.forbes.com/newsletters/forbes-investor/
https://www.forbes.com/newsletters/forbes-billionaires-portfolio/
https://www.forbes.com/newsletters/forbes-real-estate-investor/
https://www.forbes.com/newsletters/sss/
https://www.forbes.com/newsletters/forbes-dividend-investor/
https://www.forbes.com/newsletters/forbes-premium-income-report/
https://www.forbes.com/newsletters/
https://www.amazon.com/Intelligent-REIT-Investor-Wealth-Investment/dp/1119252717
https://www.forbes.com/forbes-insights/
https://www.forbes.com/ebooks/#ec1a7602ddc9
https://www.forbes.com/forbes-insights/
http://custom.forbes.com/
http://forbesreprints.magreprints.com/
mailto:dlopenzina@forbes.com?Please%20send%20me%20pricing%20and%20information%20about%20streaming%20Forbes%20content%20on%20my%20website.
http://www.forbesmagazine.com/custom-covers/
http://www.forbesmedia.com/
https://www.forbes.com/sites/careers-at-forbes/#6a7747c93b7e
https://www.forbes.com/sites/forbespr/#3d06cdde2cc5
https://www.forbes.com/quotes/
https://www.forbes.com/fdc/contact.html
https://www.forbes.com/fdc/sitemap.html
mailto:feedback@forbes.com
https://www.forbes.com/tips/
https://forbescommcouncil.com/
https://forbeshrcouncil.com/
https://forbesrealestatecouncil.com/
https://forbesfinancecouncil.com/
https://forbesnycouncil.com/
https://forbeslacouncil.com/
https://www.ashford.edu/online-degrees/forbes-school-of-business-and-technology
https://www.forbes.com.br/
http://www.forbeschina.com/
http://www.forbes.cz/
http://www.forbes.fr/
https://forbes.hu/
http://www.forbesindia.com/
http://www.forbes.co.il/
http://forbesjapan.com/
http://forbes.kz/
https://www.forbes.com.mx/
http://www.forbesmiddleeast.com/
http://www.forbes.pl/
http://www.forbes.ro/
http://www.forbes.ru/
http://forbes.es/
http://www.forbesthailand.com/
http://forbesvietnam.com/
http://www.forbesargentina.com/
https://www.forbes.at/
http://www.forbes.fi/
http://www.forbes.sk/
http://www.forbesgreece.com/
http://www.forbesafrica.com/
https://www.forbesitalia.com/
https://www.forbes.com/terms
https://www.forbes.com/fdc/privacy.html
http://corporate.morningstar.com/us/asp/subject.aspx?xmlfile=5501.xml
http://preferences-mgr.truste.com/?pid=forbes01

The Black Billionaires 2018

¢ Mfonobong Nsehe = Contributor

6. Patrice Motsepe, $2.5 billion

South African, Mining

See Also

Patrice Motsepe is the founder and CEO
of African Rainbow Minerals, a listed

Forbes 2016 List Of
Americas Richest Self

mining company that owns ferrous and Made Women

base metals, platinum and coal

operations in South Africa. He is also the ) 10 Cars That Can Run

founder of African Rainbow Capital, an For Over 250000 Miles

investment firm that acquires stakes in
financial services companies. He owns
the Mamelodi Sundowns Soccer club.
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5. Isabel Dos Santos, $2.6 billion
Angolan, Investments

Africa’s richest woman has had better
days: Her father was President and she
was Chairperson of Sonangol, the state-
owned oil company. In November last
year, Angola’s new President Joao
Lourenco removed her from the role.
Angolan authorities are now probing her
tenure as chief of the oil giant and
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the allegations. Isabel dos Santos owns a
lucrative stake in Unitel, the country’s
largest mobile phone network, and a
stake in Banco BIC. Outside Angola, she
owns nearly 6% of oil and gas firm Galp
Energia (alongside Portuguese billionaire
Americo Amorim), and nearly 19% of
Banco BPI, the country’s fourth-largest
bank. She is also a controlling
shareholder of Portuguese cable TV and
telecom firm Nos SGPS (formerly called
Zon).
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4. Oprah Winfrey, $2.7 billion

American, Television

Oprah is no longer the richest African
American. The former queen of daytime
TV will begin work as a special
contributor on 60 Minutes in the fall of
2017. Her once struggling cable channel,
OWN (Oprah Winfrey Network) is now
cash flow positive and is enjoying soaring
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ratings on the back of a series of
successful sitcom and drama
collaborations. She owns a 10% stake in
Weight Watchers and acts as a brand
ambassador.
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3. Robert Smith, $4.4 billion

The former Goldman Sachs executive
started an Austin, Texas-based private

equity and venture capital firm Vista Forbes 2016 List Of
Equity Partners in 2000. It now has over Americas Richest Self
Made Women

$30 billion in assets under management,
and is one of the world’s most successful

hedge funds. In 2016 he pledged $50 10 Cars That Can Run

e . . . For Over 250000 Miles
million to Cornell University, his alma

mater.
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The Black Billionaires 2018
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Mfonobong Nsehe Contributor

That's like a month of coffee.
Very fancy coffee.

P/

e
2, Mike Adenuga, $5.3 billion
Nigerian, Oil
5 See Also
The ‘Guru’ as he is referred to in Nigerian Forbes 2016 List Of
business and social circles built his Americas Richest Self
Made Women

fortune on oil, telecoms, real estate and
banking. His mobile telecom company,

Globacom, is the second largest operator 10 Cars That Can Run

after MTN in Nigeria with more than 30 For Over 250000 Miles

million subscribers today. His Conoil
Producing is one of the largest
indigenous oil exploration and producing
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companies in Nigeria today. Adenuga is
also the largest individual owner of
property in Nigeria and Ghana, and he
owns a significant stake in construction
giant, Julius Berger.
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1. Aliko Dangote, $14.1 billion

Nigerian, S , C t, Fl
igerian, Sugar, Cement, Flour See Also

Aliko Dangote is the richest black person Forbes 2016 List Of
Americas Richest Self
Made Women

in the world and Africa’s richest person.
He founded and chairs Dangote Cement,
Africa’s largest cement manufacturer. He

also owns sugar, salt and four milling 10 Cars That Can Run

businesses that are all listed on the For Over 250000 Miles

Nigerian Stock Exchange. Dangote is
making an audacious foray into oil. His
Dangote Group is constructing an
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integrated refinery and petrochemical
complex in the Lekki Free Zone near

Lagos, Nigeria. Upon completion in 2019,

the refinery is expected to be the world’s
biggest single-train facility, and will cost
an estimated $9bn.
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